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This press release contains management’s current intentions and expectations for the future, all of which are forward- looking
statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act

EEINT3

of 1934. The words “estimate”, “project”, “intend”, “expect”, “believe”, “target

L LIS

, “anticipate” and similar expressions are
intended to identify forward-looking statements. Actual results may differ materially due to various factors. There are
significant risks and uncertainties in pharmaceutical research and development. There can be no guarantees that pipeline
products will receive the necessary clinical and manufacturing regulatory approvals or that they will prove to be commercially
successful. With respect to the review of and any potential initial public offering, merger, sale, or retention of the Elanco
animal health business, there can be no guarantee that the company will realize the expected benefits of the review or other
strategic efforts or that the review or other strategic efforts will be completed on the anticipated timeline, if at all. The
company’s results may also be affected by such factors as the timing of anticipated regulatory approvals and launches of new
products; market uptake of recently launched products; competitive developments affecting current products; the expiration
of intellectual property protection for certain of the company’s products; the company’s ability to protect and enforce patents
and other intellectual property; the impact of governmental actions regarding pricing, importation, and reimbursement for
pharmaceuticals, including U.S. health care reform; regulatory compliance problems or government investigations; regulatory
actions regarding currently marketed products; unexpected safety or efficacy concerns associated with the company’s
products; issues with product supply stemming from manufacturing difficulties or disruptions; regulatory changes or other
developments; changes in patent law or regulations related to data-package exclusivity; litigation involving current or future
products; the extent to which third-party indemnification obligations relating to product liability litigation and similar matters
will be performed; unauthorized disclosure of trade secrets or other confidential data stored in the company’s information
systems and networks; changes in tax law and regulations, including the impact of tax reform legislation enacted in December
2017 and related guidance; changes in inflation, interest rates, and foreign currency exchange rates; asset impairments and
restructuring charges; changes in accounting standards promulgated by the Financial Accounting Standards Board and the
Securities and Exchange Commission (SEC); acquisitions and business development transactions and related integration
costs; and the impact of exchange rates and global macroeconomic conditions. For additional information about the factors
that could cause actual results to differ materially from forward-looking statements, please see the company’s latest Form 10-
K filed with the SEC. You should not place undue reliance on forward-looking statements, which speak only as of the date of
this release. Except as is requited by law, the company expressly disclaims any obligation to publicly release any revisions to

forward-looking statements to reflect events after the date of this release.

# # #
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